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AHHOTaANuA

B crathe mpencraBieHa CTPYKTypa M JTWHAMHUKA CTOMMOCTH KPUIITOBATIOT. Takyke ObLIH
paccMOTpEHbl TEHACHIMU UX pacnpoctpaHeHus B Poccuu. Ha mepBuuHOE pa3MelieHue BajiOThI,
BIUSIIOT KakK IMIOJIOKHUTEIbHBIC, TaK M OTpUIATeNIbHbIE (akTOpel pHIHKA. B cTarbe Takke
MPEACTABICHBI OCHOBHBIE IMMPOOJIEMBI, KOTOPBIC MEIIAOT Pa3BUTHIO KPUNITOBAIIOTHI B Poccuu.
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Abstract

The article presents the structure and changes in the value of cryptocurrencies. Tendencies
of their distribution in Russia are considered. Both positive and negative factors of the market
influence the initial placement of coins. The article also presents the problems of cryptocurrency
development in Russia.
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B Hacrosimiee BpeM MblI MOXeM HaOJ0JaTh, KaK M3MEHseTCs (PMHAHCOBBIA PHIHOK IOJ
BO3JIEHICTBUEM HH(POPMAIMOHHBIX cucTeM. MH(popMalmoHHbIE TEXHOJIOIMU IO3BOJIMIN CO3aTh
HOBBIE CPEJICTBA PacyeTa, U3BECTHHIE KaK KPUITOBAIIOTA.

KpunroBanora — 3T0 BUPTyaJbHbIE JEHBIM, KOTOPbIE BCE MPOUYHEE BXOJAT B OOBIYHYIO
KHU3Hb. B Hamle BpeMsi BO MHOTUX CTpaHaxX MHpPa yXe MOXKHO NMPHOOPECTH TOBApHI WM YCIYTH,
pacriaTUBLINCh KPUOTOBaTOTOW. [J1aBHOM mpobieMoil sBisieTcs MOMCK MpoJiaBlia, T'OTOBOTO

MIPUHSATH OIUIATY KPUIITOBAIOTOM.
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HCHBIO CTaTbU ABJIICTCA HCCICAOBAHHUC JUHAMUKH PpPa3BUTHUA pOCCHfICKOI‘O PBIHKA

QJICKTPOHHBIX ACHECT, a TAKXKE ONPCACIICHUC ICPCIICKTUB PA3BUTUA KPUIITOBAJIIOTHI B Poccum.

Ha ceromgnsmiamnii neHs cymectByer 0osnee 5400 KpuUNTOBAIIOT, 0oOMmIas KanmWTaTIU3allus

kotopeix Ha 7 Mas 2020 roma coctaBiser 266 604 337 505 nommapoB CIIA. B Ttabmume 1

npeactasieHo 10 kpunToBamoT ¢ HauOobIIeH KanuTanu3anuen Ha 7 mas 2020 roaa.

Taomauna 1

KpunroBaaworsl ¢ HauboJbIIel KanuTaau3amueid Ha 07.05.2020 [2]

Ne HA3BAHUE KAIIUTAJIM3AIIAA, IEHA,
KPUIITOBAJIIOTBI a0 CIHIA noa CHIA
1 Bitcoin 180 124 447 569 9806,74
2 Ethereum 23 629 742 540 213,2
3 XRP 9678 369 956 0,2194
4 Tether 6 398 574 574 1,01
5 Bitcoin Cash 4 681 002 235 254,39
6 Bitcoin SV 3877 467 082 210,74
7 Litecoin 3099 763 078 47,93
8 Binance Coin 2682 126 616 17,24
9 EOS 2 559 526 229 2,77
10 Tezos 1981 089 006 2,79

ITo MnpeaAcCTaBJICHHBIM JaHHBIM BHUIHO, qTOo

KPUITOBAIOTON ¢  HauOOojbIIen

Kanuranusanuen ssisgercs Bitcoin. Ecnu moacuurars, To OMTKOMH Ha 7 masg 2020 roma 3aHMMaeT

6onee 67,56% B o01el KanUTaIM3alUK PhIHKA KPUITOBAIOT.

butkolin sBnsieTcs Hanboee N3BECTHOM KpUnToBamoToNH. Hanbonbiyo H3BECTHOCTh OH

npuobpen B 2017 roay, koraa meHa 3a 1 OUTKONWH JOCTUTIIA CBOETO UCTOPUYECKOTO MAaKCHMyMa B
20 042 nmomnapa, mpu 3tom 1ieHa Ha 01.01.2017 cocrarmsuia 997 nosmtapos. [IpupocT cocraBui
1910,23%.

He cMmoTps Ha BenMYMHY KaluTalIU3allil KPUNTOBATIOTHI, HE BCE CTPAHBI YK€ TOTOBBI
WCIIOJIb30BaTh JAHHBIN BUJ] BATIOTHI, KAaK 3aKOHHOE CPEJICTBO IaTeka. K coxajaeHuro, HET TOYHBIX,
JIOCTOBEPHBIX JIAHHBIX O PACHPEICIICHUHA KPUIITOBATIOTHI TI0 MHpPY, TaK Kak HET JaHHBIX O
CTpaHOBOW MPUHAIJICKHOCTH BIAAETBIEB KPUINTOBATIOTH. OIHAKO MOXHO H3yYUTh MPABOBHIE
PEKHUMBI KPHUMNTOBATIOTHl B pa3HbIX CTpaHaX. [lo MOITy4eHHBIM pe3yibTaTaM MOXKHO TOHSATb,
MIPABUTEILCTBA KAKUX CTPAH OTKPBITHI K UCTIOJIB30BAHUIO JAHHOTO BHA BAJTIOT.

OpHolt u3 Hauboyiee OTKPBITHIX CTPaH B JAaHHOM BoIlpoce sBisercss SmnoHus, rie

KPHUIITOBAJIIOTA ABJIACTCA 3aKOHHBIM CPECACTBOM ILIIATCKA, @ B 3aKOHOJATCIILCTBC OIPCACIICHA KaK



MMYIIECTBEHHAs] [IEHHOCTb, KOTOpPAasi MOXKET OBbITh HMCIOJBb30BaHA B pacueTax C JAPYTMMH JUIAMU
[5].

B Hogsoit 3enanguu ¢ 01.09.2019 MOXXHO BBIIJIAYMBATH B KPUITOBATIOTE 3apabOTHYIO
iary pabOTHUKAM IPH YCIIOBUH, YTO €€ MOXKHO OyleT CBOOOJHO KOHBEPTHUPOBATH B OOBIUHYIO
BaJIIOTY.

B IlllBeiinapuu napiaMeHT MNpu3HaT OWUTKOMH B KayecTBe WHOCTPAHHOW BamioThl. B
outkoitH-Om3Hece IlIBeinapuu NEWCTBYIOT MpaBHJIa MPOTHBOJACUCTBUS OTMBIBAHHMIO JCHET, U B
HEKOTOPBIX CIIydasix MOXET MOTPpeOoBaThCs MOTyYeHUEe OAHKOBCKOM JTUIICH3UU.

B CIIIA >xe OWTKOWMH MpHU3HAH B Ka4eCTBE BUPTYaJIbHON BamoThl. FOpuanyeckuii cratyc
OUTKOIHOB CYIIECTBEHHO pPAa3UYaeTCs OT IITara K INTAaTy M JI0 CHUX IOpP HE ONpEeAeNeH WIIH
MU3MEHSETCS BO MHOTHUX U3 HHX.

B benopyccun obOpamienue OutkoitHa neranusupoBaHo. Jlo 1 suBaps 2023 roga VYkas
WCKJIIOYAeT BBIPYYKY W TPUOBUIb OT OMNEpanuii ¢ TOKeHaAMH W3 Haioroobiaraemon Oaspl. B
OTHOIICHHH  (U3WYECKUX JIMI TPUOOpETEeHHEe W TpOJaXKa TOKCHOB HE  CUYHTACTCA
MPEANPUHUMATENIBCKON AESITENbHOCThIO, U CaMHU TOKEHBbl M JOXOJbl OT ONEpaluid C HUMHU HE
MOJIEXKAT ACKIAPUPOBAHHUIO.

B Poccum ke B Hacrosiiee BpeMsl CaiiThl pbhlHKAa OWTKOHHA 3a0imokupoBaHbl [3].
Llentpobank Poccum B cBOMX WHGOPMAIMOHHBIX OOpAMICHUSX HEOJHOKPATHO IPEIyNpesKaa
POCCHICKHX T'pa)KJiaH O TOM, YTO BCE ONEPALMHU C KPUIITOBAIIOTON HOCAT CIEKYIATUBHBINA XapaKTep
U COMPSDKEHBI ¢ BRICOKUM PUCKOM ToTepHu crouMmocTu. LlenTpanbublii 6ank Poccuu 3asBiser, 4To:
«bonpImIMHCTBO omnepanuii ¢ KpUNTOBAIIOTAMU OCYIIECTBIISIOTCS BHE MPABOBOTO PETYIMPOBAHUS
kak Poccuiickoit @enepauuu, Tak W OOJNBIIMHCTBA JPYrUx rocyaapcTB. KpumnroBamtoTbl He
rapaHTUPYIOTCS U HE NpeaocTaBisitorcss bankom Poccun».

Jlo HenaBHero BpemeHu mno3unus LleHTpanbHoro 6anka Poccum Oblia kKaTeropudHa Io
OTHOIIECHHIO K KpUNITOBAJIOTE. BhIpaskascs cTpax TOro, 4To JaHHYIO BalIOTy OyAYyT MCIOJIb30BaTh
UIs (PUHAHCUPOBAHUS HEJIETAIbHON NEATEIbHOCTH, B TOM uucie Teppopusma. bank Poccuu B
3akoHoIpoekTe «O MUPPOBBIX PUHAHCOBBIX AaKTUBAX» COOMpacs 0003HAUUTH 3alPET Ha BBIMYCK U
opraHuzanuio oOpalleHus KpuUnToBaItOTHl. OpHako B Omikaiiliee BpeMs HUCHOJIb30BATh
KPUIITOBAIIOTY CMOT'YT MCIOJIb30BaTh PsAJl KOMIIAHUM, BXOJSAINX B «IIECOUHUILY.

3aKOHOAATENHCTBO OTCTAET OT PAa3BUTHUS TEXHOJOTui. BcenencTBue 3TOro MHHOBALWU
4acTO HaxOAATCs BHE 3aKOHA. MUHHCTEPCTBO SKOHOMHYECKOIO DPAa3BUTHUS IPUHAJIO pPEIICHUE
HCIIOJIb30BaTh «PETYJISTOPHBIE MECOYHULIB), KOTOPBHIE YK€ NPUMEHSIOTCS BO MHOTMX Pa3BHUTHIX
ctpanax. Hampumep, Ttakas mnpakthka cymectsyer B CIHA, Kaname, Kurtae, Ascrpanuwu,

Benukobpurtanuu, llIseiniapuu, CuHramype u Ipyriux cTpaHax.



KommaHusiM «1eCOYHHMIIB) MOXKHO HapyIIaTh TPeOOBAaHUS 3aKOHOJATEIhCTBA B paMKax
TECTUPOBAaHUSl HOBBIX IMPOAYKTOB M yciuyr. Ecin TectupoBaHMsl NMPOWAYT YCHEHIHO, TO MOXHO
OyIleT BBIXOJMTh Ha PHIHOK C JJaHHBIMU pa3padboTkamu [4].

B pamkax maHHBIX «II€COYHHMI» OyIeT pa3pelieHO HCMIOJIb30BaTh KPUIITOBAIIOTY H
OnoKueiiH. 3aKOHOMPOEKT 3aTparuBaeT BOCEMb OTpacieil: MEIUIMHY, TPAHCIIOPT, TUCTAHIIHOHHOE
00pa3oBaHue, TOPrOBIIIO, PUHAHCOBBIN PHIHOK, CTPOUTENILCTBO, POMBIILICHHOCTb, TOCycayru [1].

OcHOBHBIMU TIPOOJIEMaMU, CBSI3aHHBIMH C UCIIOJIb30BAHUEM KPHUIITOBAIIOT, SABIISIOTCS:

o Hanoroo6mnosxeHue 1 y4eT KpunToBaJlIOTHI,

. He paspaGoTtanbl mpaBOBBIE OCHOBBI HCIOJNB30BaHUS KpUNTOBaIOT. I3-3a
HEJ0CTaTOYHOU MPaBOBOM OCHOBBI TAK)KE€ HEBO3MOKHO O0ECIIEUUTh 3aIIUTY MPaAB MOJIb30BATENICH.

Ecnu LlentpoGaHk Bce-Taku pelIUT MPOUTHOPUPOBATH UCIIOIb30BAHUE KPUIITOBATIOTHI, TO
3TO MOKET MPUBECTH K OQIIOPU3AIUH JICTATBHBIX CIEIOK ¢ KPUTOBATIOTOW. YepHBIH PBIHOK BCe
paBHO Oyzmer (yHKIMOHHMpOBaTh. B Takom ciydae B Poccum sTH omepamum He OyayT HHKaK
OTCJICKUBATHCA U HE OyAyT 00J1araTbCsi HaJIOTOM.

Ecnu LlentpoOank mpuMeT pelieHre JeraJu3upoBarh BRITYCK KPUNTOBATIOT B Poccuu, To
OHH CKOPEE BCETo IMOJIydaT OBICTPOE pa3BUTHE. ITOMY OYIyT CIOCOOCTBOBATH MHOTHE (haKTOPHI:

. VYBenuueHue TEXHUYECKOW TIpamMOTHOCTM  HaceneHusa. B Poccum  mHOro
CIELMAJIMCTOB C BBICOKMM YpOBHEM 3HaHui B o0nactu UT;

o Ecnu xpuntoBamiora He OyAeT peryaupoBaThCs B HAIOTOBOM 3aKOHOAATEIBCTBE, TO
KOMITAaHUU CMOT'YT YKJIOHSITHCS OT YIIJIaThl HEKOTOPBIX HAJIOTOB;

o MHorue KoMnaHuH, Hy>KJAIOLIUECS] B MHBECTULMSAX, C JIETAIM3ALUENH KPUIITOBAIIOTHI
CMOT'YT NOJIYYUTh UX;

o WHTepec kK KpUNITOBAIIOTE, KaK K COBEPILIEHHO HOBOMY (PMHAHCOBOMY MHCTPYMEHTY.

Taxxe, B ciiydyae eciii pyOJib CTaHET MEHEE YCTOMYMBBIM M MHGMIALUS OyleT CIUIIKOM
BBICOKOM, TO MHOTHE IPEANOUTYT PACIUIAYMBATHCS KPUIITOBAIIOTHON BMECTO pyOJIs.

[To utory MO>XXKHO CKa3aTh, YTO POJIb KPUITOBAIIOTHI CO BpeMeHeM OyJeT TOJbKO pacTH,
Oyner pasBuBaThcsi cdepa ero mpumeHeHus. Co BpemMeHeM oOHa OyAeT HCIOJIb30BaThCSA Kak
(MHaHCOBBI HHCTPYMEHT.

IToxa mpaBuTenscTBO Poccnn ¢ omackoil OTHOCHTCS K KPUNTOBAIIOTE M3-3a OTCYTCTBHS
KOHTpOJIsl Haa oboporoM. OTHomeHue B Poccuu k Hell MOCTOSHHO MEHAJIOCh. B HacTosiee BpeMs
B Poccum mnnanupyercs jeranuzanus KpPHUITOBAIIOTHI JJIi KOMIIAHUN B OTAENBHBIX CEKTOpax
SKOHOMMKH, 3aHUMAIONIMXCS WHHOBAIIMOHHOM NEATENbHOCTHIO. DTO BEPHOE pEIICHHE, Pa3BUTHIE
CTpaHbl CTaparOTCsl yperyarpoBaTh NpaBoBOoM Bompoc. OTKa3 OT KPUNTOBAIIOTHI B HAIlle BpeMs —

9TO HUATHU IIPOTHUB IIpOrpecca. Otka3zoM OT BBIITYCKA KPUINTOBAJIIOTBI HE YHAAaCTCsA IOJHOCTHIO



NPeJOTBPATUTh (PMHAHCHPOBAHNE HE3aKOHHOU JEATENIHOCTH, 3TO OylIeT MPOUCXOAUTh Ha YEPHOM
peiHKe. OnHaKo Bce K€ HEOOXOAMMO IIPEIBAPUTENIBHO 3aKOHOAATEIBHO 3aKPENUTh MOPSA0K
oOpallleHusi W BBIMYCKAa KPUIITOBAIIOTHl Ha Tepputopuu Poccum, 4ToObl YMEHBIIMTH CIy4yau

MOIICHHHNYCCTBA, CBA3aHHOI'O C KpHHTOBﬂJ’IIOTOfI.
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