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AHHOTaNuA

B nanHoO# cTaThe OMUCHIBAETCS MOATAITHOE BBEACHUE YKOHOMUYECKUX MEP MOIACPKKH ISt
ctumynupoBanus skoHomMukun CIHIA Bo Bpems maHaeMuu KOpoHaBHUpyca. TakKe H3JI0KEHBI
AHATMTUYECKUE CBEACHUS O JMHAMHUKE U3MEHEHHS pbhIHKA Tpyaa, 6amanca ®PC, rocnonra CILA u
JIPYTUX CTaTUCTUYECKHX TOKa3aTesield HEOOXOAUMBIX ISl OIEHKHM HSKOHOMHUYECKUX IOCIIEICTBHH,
BBI3BAaHHBIX KAPAHTUHHBIMUA MEPaAMHU.
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Abstract

This article describes the phased introduction of economic support measures to stimulate
the US economy during the coronavirus pandemic. It also provides analytical information about the
dynamics of changes in the labor market, the balance of the Federal reserve, the US national debt
and other statistical indicators necessary to assess the economic consequences caused by quarantine
measures.
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B xoH1e nexabpst B KUTalickoM ropoje Yxanb (mpoBUHIMS Xy03ii) Hayanu (GUKCUpPOBAThH

ClIydyau 3apaXCHUA HCU3BCCTHBIM 3a00JIeBaHUEM [1] ITo3xe BBISICHHJIOCH, YTO 3TO ITHCBMOHUA,
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BbI3BaHHAs HOBBIM TUIIOM KopoHaBupyca SARS-CoV-2, 3aboneBanue monydmno opuiranbHOE
nazsanue COVID-19.

Ha TOoT MOMEHT ele HUKTO HE MOI' U NPEANOJOKHUTh, KaKue MpoOJeMbl HE TOJIBKO IS
Kuras, HO u 11 Bcero Mupa HeceT B cebe 3TOT Bupyc. 1o Hauany He TOJIbKO OOBIYHBIE TPaKIaHe
JPYTUX CTPaH, HO U BBICOKOIIOCTABJICHHBIE JIUIIA U 1aXKe IPE3UIECHTHI HE CUUTAJIM BUPYC 3a yrpo3y,
HO CUTYyaIHs Hayaja ObICTPO MEHAThCS. HecMoTps Ha mpeanpuHAThIE Mephl pyKoBoacTBa Kurtas mo
M30JIAUMM  3200JI€BIIMX M BBEICHUM KapaHTHHA, KOPOHABUPYC Hauyal pacHpOCTPaHAThCA C
HEBEPOSITHON CKOPOCTHIO.

«ITo cocrossauto Ha 10:00 5 deBpans Mo UEHTPATBLHO-CBPONCHCKOMY BpEMEHU O
MOJTBEPKICHHBIX CIy4asx HOBOW KOPOHABUPYCHOW MH(EKIHU cooOmmio 25 cTpaH, B TOM 4YHCIe
Kwuraii, Ha Tepputropun kotoporo 0bu10 3adukcupoBano 24 363 MHPHUIIMPOBAHHBIX, TO €CTh Oosee
99% Bcex cimyuyaeB 3a0oieBaHus B MuUpe. B ocrtanpHbIX cTpaHax Obln BbiABIeH 191 ciyuaii
uHdexuun» [2].

HecMmotps Ha To, 4TO elie ¢ siHBaps CTpaHbl HA4Yalu 3aKpbIBaTh KaK CyXOIYTHbIE IPaHMIIbI,
TaK M BO3AYIIHOE COOOLIEHHE C TEMHM TOCyJapcTBaMH, IJe ObUIM BBISABJIEHBI Cilydae
pacrpocTpaHeHHsI KOPOHABUPYCa, CUTYyalUs BbIILIA U3-110 KOHTPOJIS.

Vike B Hauasze MapTa o0IIee YMCIIO MOATBEPKACHHBIX ciydaeB 3aboneBanuss COVID-19 B
mupe npesbiciiio 100 Teicay yenoBek 6onee ueM B 100 cTpaHax MUpa U3 KOTOPBIX CBbILIE 4 THICSY
CKOHYaNUCh. B Takoii curyauuu, rnaBa BcemupHoii opranuzanuu 3apaBooxpanenus (BO3) Teapoc
Anxanom [I'eGpeiiecyc 3asBuiI, 4TO CHUTyalusi C KOPOHAaBUPYCHON HHpeKuuen «MoxeT ObITh
oxapakTepu30oBaHa Kak maugaeMus» [3].

Tak kak BCIBIIIKY KOpPOHaBUpyca HE YyAajJoCh JOKaJW30BaTb M BHPYC IPOHUK
NPAaKTUYECKH BO BCE YTOJKH MHpa, NPUILIO BpeMs NPUHUMATh Oojiee Cepbe3HbIE MEphI I10
MPENIOTBPALICHUIO  JAJIBHEHWIIET0  PAcIpOCTPaHEHMs, a TaKXKe MeEpbl  JONOJHUTEIBHOIO
(¢buHaHCUpOBaHUS TeX oOJacTel KU3HEAESITENbHOCTH YeJIOBEKa, KOTOpbIe MOCTpaJaid B MEPBYIO
o4epe.b.

PaccMoTpuM npuHATBEIE MEPBI U MX 3KOHOMUYECKHe nocneacTsus Ha npumepe CIIA, kak
HaunOoJiee nmocTpasiaBiIel CTOPOHBI Ha JaTy HalmucaHus cTatbu, 9 mast 2020 rona.

B konue despans, Tpamn BhoepBble 3ampocui SKCTPEHHOE (UHAHCUPOBaHUS IS
pearupoBaHus Ha KopoHaBHpyc. DruHaHCHpOBaHUE B pazMepe 2,5 MIIpA. 0JIapOB JOHKHO OBLIO
MOWTH Ha JUIsl YCKOpPEHHsI pa3paOOTKHU BaKIMH, MOIJEPKKH MEpPONPHUATHHA MO 00ecredyeHuto
TOTOBHOCTH M PEarupoBaHHIO, a TaKXKe JUIsl 3aKyNKH CTOJIb HEOO0XOAMMOro O0OpYAOBaHUS HU
MarepuanioB. Cenar CIIA He mockynmwics u OZOOPHIJI 3aKOHOMPOEKT O BBIACICHUH 8,3 MIIP.

J0JI71apOB Ha 0OpHOY C KOPOHABHPYCOM 5 MapTa.



W ecnu nznavyanbHO Bhiciee pykoBoicTBO CIIIA He mpu3HaBaiia yrpo3y OT KOpOHaBUpYca,
TO BHauaie Mapta Tpamm oTMeTni: «3T0, O€3yCIOBHO, MOXKET UMETh TIOCIIE/ICTBUS, IPU3HAT OH,
OTBeuasi Ha BOIPOCKI ayAuTopHuH B ropose Ckpantone mrara [lencunbBanus.

PeanbHbIil CEKTOP SKOHOMHMKHU Ha TOT MOMEHT MPaKTUYECKH HE MOCTpajai, To Ha OuprKkax
BCEr0 MHpA, MEPBbIC NMPHU3HAKMA HAJIBUTAIONIMXCS TMEPEMEH YK€ OBUIM OTYETIMBO BUIHBL Ha
MomeHT mnpuHsATHS ceHaroM CIIIA mnepBeix (UHAHCOBBIX Mep i OOPHOBI C KOPOHABUPYCOM,
ungexc S&P500 motepsn Oonbuie 12% OTHOCUTENBHO €ro MUKOBOTO 3HadeHust oT 19 despas,
torqa oH paBHsica noytu 3400 nyHktoB. B smaepax mnameHuss — aKUUM KPYMHEHIIUX
npoMbIIUieHHbIX Kommanuit: Dow Inc. (-17%), Boeing (-14,4%), American Express (-13,4%),
Caterpillar (-11,6%), United Technologies (-10,5%).

Tak »xe npocenu Oymaru (pUHAHCOBBIX KOMITAHUM, BBICOKUX TEXHOJIOTUNA U HE(PTSHUKOB.
bymaru Apple norepsuiu B uene 7,5%, Goldman Sachs - na 9,3%, Visa — na 7,5%, IBM — Ha
9,3%, Chevron — na 9,5%, Nike — Ha 9,7%.

Ha ¢one 3akpbITHs TpaHUI] W CHIDKCHUs NOTpeOieHHs He()TH BO BCEM MHpE, IICHA
(brroYepcHOro KOHTpakTa Mapku Brent onycrunace co cpeaneii riensl B 598 B 2019 rony, 1o 338 Ha
Hayano Mapta, norepss Oosee 40% cTOMMOCTU. YUUTHIBAsi BHICOKYIO CTOUMOCTH J0ObIYM HEPTH B
CEBEPOAMEPUKAHCKOM PETHOHE, CBA3aHHYIO C TEXHOJIOTHEH OYpeHHS! TOPU30HTAIBHBIX CKBAKHUH C
MOCJICIYIOIMMUA MHOKECTBEHHBIMHU THAPOpa3phIBAMU IIACTA, MOSIBUJIMCH OMACEHUsS OAaHKPOTCTBA
00JIBIIMHCTBA HE(DTAHBIX KOMIIAHUHN U yBeTUUYECHUS 0e3pab0THUIlbI B perHoHax ¢ Haubosee pa3BUTON
He(TAHON UHPPACTPYKTYPOA.

B 1o Bpewms, kak npesunent CILA [Jonansn Tpamn 13 maprta oOBSBISIET O BBEACHUH B
CTpaHEe pEXHUMa YPE3BbIYAMHOW CHUTyalluM, BJIACTH IITATOB 3aKPBIBAIOT IIKOJbI W MApPKH
pa3BleUYEeHUN, OTMEHSIOT MIO3UKIIbI, CHOPTHBHBIE UYEMITMOHATHI, 3alpelialoT MyOIUYHBIE
Meponpustus. Beenenue UC OTKpbIBaeT AJii MECTHBIX BIACTEH BO3MOKHOCTH JOMOJHUTEIBHOTO
¢unancupoBanuss B pazmepe 50 mupa. moiapoB w3 (denepanbHOro Orokera it 0OphOBI C
SIUJIEMHUEH.

[lepBble HMHCTPYMEHTHI JACHEKHO-KPETUTHOW TOJUTUKH OBLIM  3aJeiCTBOBAHBI B
BOCKpeceHbe, 15 mapta. @DenepanbHas pesepBHas cucrema CIIIA, BemonHsromas (QyHKIUU
[EHTpaIbHOTO 0aHKa, Ha SKCTPEHHOM 3aceaHuy MOHM3MIIa 0a30BYIO MPOLEHTHYIO CTaBKy ¢ 1,25%
10 0,25% [4]. Uto cramo HanbosbmuM cHKeHreM ¢ kpusuca 2008 roga. /1o aToro, Ha 3acemanuu
3 MapTa MpoleHTHas cTaBka Oblia moHmkeHa Ha 0,5%, 4TO emie YKIaabpIBaJoCh B IMOJHUTUKY
cmsruenust JIKII no Hawanma kpusuca CBA3aHHOM C maHaeMued. Takxke peryiasTop OOBSBUI O
3amycKe MacImTaOHOW MPOrpaMMbl KOJIMYECTBEHHOTO cMATYeHHUsT Ha cymmy 700 Mipa. ToJu1apos,

YTO HapsAAy C IOHMKEHHUEM IMPOLIEHTHOM CTaBKM JIOJDKHO IIOCOAEWCTBOBATH 0OECTIEUEHHIO



MaKCUMaJIbHOW 3aHITOCTH M CTA0MJILHOCTH IICH, JJISi IPEOAOJICHHSI MOCIECTBUI KOPOHABHUPYCA B
CBSI3M C HETAaTUBHBIM BO3/ICHCTBHEM HA IKOHOMUYECKYIO aKTHBHOCTh B OJIMKAMIIIEM OYayIIeM.

@DOHIOBBIN PHIHOK HA CTOJIb 3HAYUTENIbHBIE U SKCTPEHHBIE MEPhI OTPEarupoBai najieHueM,
TaKk KaK He OXuJan Takux MacmraOHbeix u3menenuil B JIKII, uto ycunmio onmacenusi mo moBoay
JAIbHEHIINX MEPCIIEKTUB AMEPUKAaHCKOM SKOHOMHUKHU. B 1mociiecTBum u3-3a pe3ko yXyAUIarouxX
SKOHOMHYECKUX TOKa3aTeliel, U BBIXOJa MHOXECTBAa IMECCUMHUCTHUYHBIX MPOTHO30B IEJIOT0 psiaa
amMepuKaHCckux HHBecTOaHKOB 1o cokpamiennto BBII CIHA Bo BropoMm kBaprane Ha 7-8% wu
yBenudeHuto 6e3padotuiisl 10 3HaueHuid B 30%, ®PC CIIA o0bsBuIa 0 HOBOM OecnpeleIeHTHON
mporpaMMe CTUMYJIHpyRImmx Mep. Denpe3epB o00BSABHI O  OCIIMMUTHOW  MpOrpaMMme
KOJIM4eCTBeHHOro cMsiruenus (anri. Quantitative easing, QE), 4To TOBOPHUT O MOJHOM MOKPBITUH
00010 AeduImTa 10JI1apOB.

Hapsiny ¢ BbiaeneHuem aonoidHuTenbHbIX 50 MIpA. A0UIapoB MajoMy Ou3Hecy H
MOJANMCAHUIO 3aKOHa O (UHAHCOBOW TIIOMOINY ITOCTPAJABIIMM, BBOJATCS MHOXCCTBCHHBIC
MOCNIa0JICHUsT ¥ B paMKaX HAJIOTOBBIX BBIILIAT KaK I (PU3HUYCCKUX, TAK U IS FOPHIAICCKUX JIHII.
A yxe 28 mapra [lonanpa Tpamm mojmucan 3akoH O BblieNeHUU $2,2 TpiaH As yIy4dIICHUS
SKOHOMMYECKOM cutyanuu B cTpane. [lo cmoBam xo3auna benoro noma, 3TOT makeT pUHAHCOBOI
IIOMOLUIY CTall caMbIM KpynHbIM B ucTopuu CLIIA u oGecnieunT noaaepKKy ceMbsiM, paOOTHUKAM U
npennpusaTasM. CpeacTBa npeqHa3HaYCHBI AT MIPSIMBIX BBIILIAT M MIOCOOWH aMepUKaHIIaM, a TaKKe
B KauecTBE TMOJJACPKKH OTICNbHBIX MNPEeNNpHUsITH W  INTAaTOB, MOCTPAAABIIUX  H3-32
pacnpoctpanenus nHpexuun COVID-19.

HecMmotpst Ha Bce MepbI TIOIICPIKKHA M HAJIOTOBBIC ITOCIA0JICHHS, B CBS3H C Y)KECTOUCHUEM
KapaHTUHHBIX MEp M 3aKPBITHEM MHOTHUX MECT JOCYrOBOTO XapakTepa, MHOTHE KOMIIaHHWH
HAYMHAIOT OAHKPOTUTHCS M YBOJIBHATH JIIOJICH, a CAMO3aHATHIE TEPATh KIMEHTOB, UTO MPUBOJIUT K
PE3KOMY YBEIIMYEHHIO MEPBUYHBIX 3as8BOK Ha MOJy4deHHe mocobuii mo 6e3padorure [5]. C 1970
rojla MaKCUMaJIbHOE YMCJIO TMEPBUYHBIX 3asBOK MO Oe3paboTuile 3a HeNemnto, He mpeBbimano 650
THIC. HA MOMEHT NUKOBBIX 3HaueHuil kpusuca 2008 roma, a ¢ 19 mo 26 mapra 2020 roxa, dyucio
3asiBOK mpeBbIcHIIO 3.3 MiH. [IMKoBbIe 3HaUEHUS Hayana anpens JOCTUTIH 6.8 MITH, YTO TOBOPHUT 00
TPaHIMO3HOM U3MEHEHUH PhIHKA TPYy/la U OTPOMHOM pocTe uncia 6e3pad0THBIX.

9 anpens ®PC CIIA oO0bsBAsieT 00 OYEpPEIHOM IAKETE JOMOJHUTENbHBIX Mep IS
TOJIJICP’KKH SKOHOMHMKH, MPEAYCMATPHUBAIOIINNA, B YACTHOCTH, BBIJICIICHUE KPSIUTOB HA CYMMY JIO
$2,3 tpan. Ilo 3asBIEHHIO PEryATOpa, 3TH MEPhI JOKHBI OYAyT NMOMOYbL JIOMOXO3SHCTBAM H
MPENNPUATHIM, a TaKKe YKPEMUTh CIOCOOHOCTh TOCYJApCTBEHHBIX M MECTHBIX OPTraHOB BIIACTH

OKa3bIBaTb KPUTUYCCKH BAKHBIC YCIIYTH Ha BPEMA KOpOHaBUpyca.



«MBI pa3BOpadyrBaeM 3TH KPEIUTHBIE MEXaHU3MBI B OECHpeIieICHTHOM MaciTabe, 9To B
3HAYUTENBHON Mepe oObscHsAeTCs (UHAHCOBOW TOJJIEPKKOM KOHTpecca M MHUHHUCTEPCTBA
¢dbunaHcoB, — 3agBui npeacenarens GPC Jxepom [layasmr.

B koHue ampens, Ha (¢OHE MAacCOBBIX IPOTECTOB [0 CHATHIO KapaHTHHHBIX Mep,
npomenmux Oonee yeM B matu mrarax CIHIA, mpesunment Jlonambn Tpamn yTBepAms 3aKOH,
[IPEAYCMATPUBAIOIIMI HOBBIM IMAKET SKOHOMHUYECKOW IIOMOIIM Ul IPEACTaBUTEIEH Majoro
Ou3Heca U CUCTEMBI 3JpaBOOXpaHeHUs elle mouTd Ha 500 MIIpa. A0JIapoB.

Ecnu cymmmupoBate BeigeneHnbie ceHatoM 1 GPC CHIA cpeacTBa mo CTUMYJIMPOBAHUIO
HSKOHOMHKH Ha 9 Masi, To o0Ias cymMMa BCeX MPOrpaMM IO MPEOJ0JICHUIO MOCIESACTBHIA KpU3nca
y>K€ COCTaBUT OKOJIO 6 TPJIH. J0JIapoB, yTo conoctaBumMo ¢ 30% BBIT CILIA.

Hedunut 6r0mxera CIIA no urtoram 2019 punaHCcOBOro roga AOCTUT MOYTH 1 TPJIH, 4TO
aBigeTcs Haumxyamum mnokazarenem c¢ 2012 roma. Hdedumur 2020 roga, mo HEyTEUIUTEIBHOMY
IIPOrHO3Y QHAIUTHUKOB MOXET MPEBBICUTH JOXOJAbI Ha 4 TPJIH. AOJJIAPOB, YTO CTAHET HAUXYALIUM
nokasaresem 3a Bcto ucroputo CIIA.

B navane mas, rocgoar CIIA ycTaHOBWI UCTOPUYECKHM PEKOPHA, MPEBBICUB 25 TPIIH.
noJiapoB. B 3T0 BpeMmsi Ha BbICHIEM ypOBHE MIYT Pa3roBOpPbI O CIMCaHUM jaoira nepen Kuraem B
OJIHOCTOPOHHEM TMOpsJIKE 3a SIKOObI YMBIIUIEHHOE pAclIpoCTpaHeHHE KopoHaBupyca. Taxue
JEHCTBUS CO CTOPOHBI CEHATOPOB TOJBKO IOJPBIBAIOT JOBEPHUE K JOJUIAPY U BCEM aMepUKAHCKOU
cUCTeMe, KOTopasi Ha CeroJHSIIHUM IeHb HaXOJAUTCS He B Jyuiieit popme.

[TpoananusuposaB rpaduk Gamarnca ®PC CIIIA [4], MOKHO cienaTh BBIBOJ, 4YTO ¢ 25
(deBpans mo 5 masi, 6anaHc BRIPOC Ha 2,5 TPIH I0JUIAPOB, YTO PABHOCUIIBHO POCTY HA MPOTSHKEHUN
npenpiaymux 12 ner.

A ypoBeHb Oe3pabotulisl Belpoc Oosiee ueM B 4 pasza! C 3,5% B despane, 1o 14,7% B
arpene [5], uro sBisiercs anTupexopaom ¢ 1970 roxa.

[TonBoAst UTOTH, MOXKHO CJENIaTh BBIBOJ, YTO OECHpELeAEHTHbIE MEPbl CTUMYJIUPOBAHUS
SKOHOMUKH cymMMapHO paBHble moutd 30% BBII He xoum oOpa3zom HE CMOTJIM OCTaHOBHUTH
pa3Butue kpusuca B CILIA, a nuiis TOJBKO CMSTYUIM U OTCPOUMIIM BpeMs ero HacTyruienus. U sto,
HECMOTpS Ha TO, UTO HE OJHA Apyras cTpaHa B MUpe HE CIIOCOOHA Ha CTONb Oobiue (PUHAHCOBBIE
BJIMBaHUS s TOJAEpXKaHMS CBOEH SKOHOMHMKH, 4TO CBSI3aHO B IMEPBYIO O4Yepeab C
MPUBWIETUPOBAHHBIM MosiokeHneM gosutapa CHIA, kak MUpOBOW BajlOThHL. YK€ OYEBHJHO, YTO
MPaBUTEIHCTBO HE CMOIJIO KYMUPOBAaTh KPHU3UC B 3apOJbIIIE, & MEPhl, BBEJACHHBIC JJI CIIACEHUS
HauOOJBIIET0 KOJIWYECTBA KU3HEH TOJIeH, CTali TPUTTEPOM ISl Hadalla HOBOTO SKOHOMHYECKOTO
IUKIIA.

Ha wmoii B3rsin, mocnenctsust HeiHentHero kpusnuca B CIIIA OynyT kynma cepbe3Hed uem

kpusuc 2008 roma, a Bo3MOXKHO M Benmkoil nenpeccru. DKOHOMHUYECKHMN KPU3HC, BBI3BaHHBIN
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OTYACTH KOPOHABUPYCOM MOXET MEepepacTd B COLMAIBbHBIN, a 3alUIaHUPOBAaHHBIE HAa HOAOPH
BBIOOpHI Mpe3ueHTa 100aBAT KPHU3UC MOJIUTHYECKUH, 4TO Ha (hoHE BceoOllel HecTaOMIbHOCTH
CHCTEMBI MOXET KpaifHe HEeTaTHBHO CKa3aThes Ha BeexX cdepax aestenpHoctu CIIIA.

B T0 %€ Bpemsi, HEOCTOPOKHBIE 3asBICHUS aMEPUKAHCKUX ceHaTopoB U Jlonanpaa Tpamma
C OZIHOHM CTOPOHBI M 0e3yIep>KHOE HapalllMBaHUE TOCIONTa C APYroi, MOXKET MIPUBECTH K CUTYallUH,
KOTJla yYaCTHHUKaM HBIHEIIHEH BaJIOTHOM CHUCTEMBbI CTAHET HEBBITOJHO HAXOIUTHCS B HEH, UTO
npUBeeT K e€ AecTadMiIn3anny, a 3T0 B CBOIO O4Yepe/lb MOXET KpailHe HeraTHBHO CKa3aThCs Ha

9KOHOMMKE BCEIr0 MHUpa.
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